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Stock Code:688007 Stock Short NarAppotronics

Appotronics Corporation Limited

The First Quarter Report in 2024

The Board of Directors of the Company and all directors warrant tha

Announcement is free from any misrepresentation, misleading statement, or material
omission, and shall be legally liable for the truthfulness, accuracy, and completeness of

the contat hereof in accordance with the law.

Important Notes

The Board of Directors, the Board of Supervisors, directors, supervisors, and senior officers of the
Company hereby warrant that the information contained in this Quarterly Report is true, accurate and
complete and this Quarterly Report is free from any misrepresentation, misleading statement or material
omission, and agree to assume joint and several liability for this Quarterly Report.

The Principalof the CompanyPerson in Charge of theccounting Work, and Person in Charge of the
Accounting Body(Chief Accountantof the Company hereby represent that the financial information
contained in this Quarterly Report is true, accurate and complete.

Whether the financial statements of tieglarter have been audited
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The First Quarter Report in 203 voluntarily disclosed by Appotronics Corporation Limited,

and if the meaning of the translated version is different than the Chinese version, the Chinese version
will control.

I.  Major financial data

() Main accounting data and financial indicators

In RMB
) ) ) Change on a yeaton-
[tem During the reporting period ]
year basis (%)
Operating income 445,039,193.21 -3.04
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Net profit attributable to

to operating income (%)

shareholders of the listed 44,543,331.11 226.21
company
Net profit attributable to
shareholders of the listed
] 622,945.86 193
company after deduction of non
recurring profit or loss
Net cash flow from operating
i 12,224,792.96 1%
activities
Basic earnings per share
0.10 233.33
(RMB/share)
Diluted earnings per share
0.10 233.33
(RMB/share)
Weighted averagereturn on net )
1.57| +1.06 percentage poinis
assets (%)
Total R&D investments 54,022,432.44 -14.84
Proportion of R&D investments )
12.14| -1.68 percentage points

At the end of the

reporting period

At the end of

the prior year

Changes at the end of
the reporting period

from the end of the

prior year (%)
Total assets 4,167,616,791.73 4,220,570,891.16 -1.25
Owners’ equity attributable to
shareholders of the listed 2,826,259,823.50 2,818,869,452.99 0.26
company
(I Items and amounts of nareurring profit or loss
¥ $SSOLFDEOH
In RMB
. i Amount for the .
Item of non-recurring profit or loss ) Description
current period
Gain or loss on disposal ohon-current assets, including writeoff
. . . -252,005.77|
of provision for asset impairment
Government grants recognized in profit or loss for the current
period (excluding government grants that are closely related to the
business of the Company and are proded in accordance with 6,292,151.48
established standards with continuous effects on the profit or loss
of the Company according to the provisions of national policies)
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Profit or loss on changes in the fair value of financial assets and
financial liabilities held by non-financial enterprises and profit or
loss on the disposal of financial assets and financial liabilities, 37,906,378.85
other than those used in the effective hedging activities related to
normal operating business of the Company

Income earned from lending funds to norfinancial enterprises
and recognized in profit or loss

Profit or loss on entrusted investments or assets management 3,661,419.17
Net profit or loss of subsidiaries from the beginning of the period
up to the business combination date recognized as a result of 3,601,854.87
business combination involving enterprises under common contrg
Other non-operating income and expenses 11,426.69
Less: Effect of income taxes 7,133,583.78
Effects attributable to minority interests (net of tax) 167,256.26
Total 43,920,385.25

It is required to specify the reasofor defining items not illustrated itnformation Disclosure and
Presentation Rules for Companies Making Public Offering of Securities No. 1 - Non-recurring Profit or
Loss as nonrecurring profit or loss items of significant amounts, and for definingraourring profit or
loss items illustrated in Information Disclosure and Presentation Rules for Companies Making Public
Offering of Securities No. 1 - Non-recurring Profit or Loss as recurring profit or loss items.

‘" $SSOLHDEOGH
(Il Description of and reasons for changes in the main accounting data and financial indicators

¥ $SSOLFDBOH

ltem % Change Main reason
Net profit attributable to The main reasons are the return on investment of an
shareholders of the listed 226.21 profit or loss on changes in the fair value of some held-
company for-trading financial assets during the reporting perio

Net profit attributable to
shareholders of the listed
company after deduction of
non-recurring profit or loss

The main reasons are thearonyear decrease in the
13 control expenses and period expenses during
reporting period.

The main reasons are the adjustment in the methd

Net cash flow from operatin
P g 13% settlement with suppliers and the optimization

activities ) ) :

payment terms during the reporting period.
Basic earnings per sharg 233.33 Same as the reasons for the change in the net
(RMB/share) attributable to shareholders of the listed company.
Diluted earnings per share 233.33 Same as theeasons for the change in the net pr
(RMB/share) attributable to shareholders of the listed company.

1. Analysis of business operation
From the beginning of 2024, the Company insisted on tigliity development for overall operation

by continuously carrying out the development strategy of “core technologies + core devices + application
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scenarios” to enhance the key development path with cinema businesses and dedicated display businesses
as the fundamental business and with automotive businesses and othervarimgtiesses as growth
businesses, which reflected strong resilience and activity in the overall business operation. The
fundamental businesses led to continuously improving profit indicators for the Company, while the growth
businesses created new enertlye automotive business achieved the revenue breakthrough from 0 to 1
to develop into a key growth pole of the Company in the future. During the reporting period, our operating
income was RMB 445 million, essentially sustaining the level of the pritmtéhe net profit attributable
to the parent company reached RMB 44.5433 milligmby 226.21% year on year; the net profit
attributable to shareholders of the listed company after deduction eéooming profit or losseversed
the loss into profit; and the overall gross profit margin, was 32.44%, while other key financial indicators
maintained stable. The operating highlights of the Company during the reporting period include:

»  Starting of the revenue contribution perial for the automotive optics business

In December 2023, we achieved the official implementation of AITO M9, the first nominated
automobile model, and entered the stage of intense mass production and delivery in March 2024, which
started the revenue contribution period for the automotive optics business. In the first quarter of 2024, we
achieved the revenue of RMB 48.0268 million from the automotive optics business. The autgnaalgile
projection giant screen in AITO M9 redefinedviahicle intelligent spadey meeting various demands for
in-vehicle entertainment, office, etc. The smooth implementation and delivery of M9 indicated that our
automobilegrade projection giant screen has been fully tested on the market.

On April 25, 2024, we released the world’s first Airi-21( XQLYHUVDO ODVHU KHDGOL
,QWHUQDWLRQDO $XWwhRIP RMHe Yildt t{rHi, linfegiatedrR@ high beam ADB headlight,
variable color temperature headlight (compatible with the fog light mode), ground information display,
automotive cinema, etc. into one headlight module with a small Biie greatly reduced the power
consumption and volume of the entire system, and greatly reduced the overall cost of the system while

meeting various demands for safety, social attrib
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our revenue from the cinema business was RMB 153 milliotoyupl% year on year. Meanwhile, we
HQKDQFHG WKH HIIRUWYV IRU GHYHORSLQJ DQG PDUNHWLQJ WKH
expand the growtspace of the cinema business and improve the business resilience for sustainable
development.

» Continuous improvement in operation quality at Formovie

Thanks to the effective adjustment in personnel and business structure in the previous period,
Formoviereasonably controlled and optimized its period expenses and continuously improved the quality
of its overall operation during the reporting period. It reduced the losses by RMB 14.6943 million year on
year, reducing the rate of loss by 40.1¢8ar on yearThis reduced the impact on the profit indicators of
the CompanyFormoviewill continue to focus on more competitive own brand products while taking
RYHUVHDVY DGYDQWDJHYV Rl *RRJOH 79 1HWIOL[] GXDO FHUWLILF|

dynamics and operating quality.

2. Profit analysis

(1) During the reporting period, some hétd-trading financial assets generated investment returns
and profit or loss on change in the fair valadich provided active effects on the net profit attributable
to the parent company;

(2) During the reporting period, we maintained stable and favorable development of the cinema,
automotive optics, and other businesses; meanwhile, our optimization and control of expenses and
expenditures led to the decrease inguéexpenses by 20.60%, achieving obvious results in cost reduction
and efficiency improvement. At present, the arbitration between the Company and relevant GDC parties
is still under trial. This arbitration case incurred the legal service fees of RMB3h&b@n during the
reporting period. With such fees excluded, the period expenses could be further reduced, which would
increase by RMB 7.5593 million in the net profit attributable to the parent company and the net profit

attributable to the parent comapy net of norrecurring profit or loss.

Il.  Shareholder information
() Total number of ordinary shareholders, number of preferred shareholders whose voting right has
been restituted, and shares held by top 10 shareholders
Unit: Share
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Total number of ordinary shareholders as of the

end of the reporting period

15,699

Total number of preferred
shareholders whose voting right has
been restituted as of the end of the
reporting period (if any)

18

Shares held by top 10 shareholders (excluding sharkst out under the refinancing arrangement)

Shares
Number of non-
Num pledged,
Number | tradable shares
ber ) i i marked, or
Nature of of Proportion of of non- held, including frozen
Shareholder shareholde shareholding | tradable | the shares lent
share Statu
r (%) shares out under the
S held refinancin sof | Num
held g share | ber
arrangement S
Domestic
Shenzhen Appotronics nonstate | 79,76
. - 17.24 0 0 1RQHO
Holdings Limited owned 2,679
corporation
6KHQ]JKHQ <XDQ|VBamebtv H U
Industrial Investment nonstate | 24,13
. . 5.22 0 0 1RQHO
Consulting Partnership owned 9,500
(LP) corporation
Domestic
IDQWRQJ 6WUDLW $SSRWURQLFV
: nonstate | 18,38
Investment Partnership 3.97 0 0 1RQHO
(LP) owned 1,208
corporation
) Domestic
Shenzhen Appotronics
nonstate | 17,05
Daye Investment 3.69 0 0 1RQHO
) owned 6,167
Partnership (LP) i
corporation
) Domestic
Shenzhen Appotronics
nonstate | 13,60
Hongye Investment 2.94 0 0 1RQHO
. owned 1,344
Partnership (LP) i
corporation
) Domestic
Shenzhen Appotronics
) nonstate | 10,39
ChengyeConsulting 2.25 0 0 1RQHO
. owned 4,846
Partnership (LP) i
corporation
Bank of China Co., Ltd:
Stable Income Bond 9,945
. Others 2.15 0 0 1RQHO
Securities Investment Fund ,837
Rl ( )XQG
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A Domestic
Shenzhen Jinleijing
. nonstate | 9,892
Investment Limited 2.14 0 0 1RQHO
. owned , 706
Partnership (LP) i
corporation
Hong Kong Securities Foreign 7,692
. o ) 1.66 0 0 1RQHO
Clearing Company Limiteq corporation| ,374
Shanghai Pudong
Development Bank Co.,
Ltd. - Invesco Great Wall 6,086
Others 1.32 0 0 1RQHO
1HZ (QHUJ\ Industry ,362
Stock Securities
Investment Fund

Shares held by top 10 holders of tradable shares

Number of tradable shares

Type and number of shares

Shareholder
held Type of shares Number
RMB-
Shenzhen Appotroniddoldings Limited 79,762,679 denominated 79,762,679
ordinary share
6KHQ]KHQ <XDQVKL /DVHU ,QGXVWULDO QYHVWPI—I?M%V
_ _ ’ 24,139,500 deno%inated 24,139,500
Consulting Partnership (LP) )
ordinary share
IDQWRQJ 6WUDLW $SSRWURQLFYV YHVWPHQW Partr\r)1'\élr8hi
(LP) '83,381,208 denomlsnaPed 18,381,208
ordinary share
. RMB-
Shenzhen Appotronics Daye Investment )
. 17,056,167 denominated 17,056,167
Partnership (LP) )
ordinary share
. RMB-
Shenzhen Appotronics Hongye Investment )
. 13,601,344 denominated 13,601,344
Partnership (LP) )
ordinary share
. . RMB-
Shenzhen Appotronics Chengye Consulting )
. 10,394,846 denominated 10,394,846
Partnership (LP) )
ordinary share
. RMB-
Bank of China Co., Ltd- Stable Income Bond .
9,945,837 denominated 9,945,837
6HFXULWLHY ,QYHVWPHQW )XQG RI YXQG )
ordinary share
A - RMB-
Shenzhen Jinleijing Investment Limited i
. 9,892,706 denominated 9,892,706
Partnership (LP) )
ordinary share
RMB-
Hong Kong Securities Clearing Company Limited 7,692,374 denominated 7,692,374

ordinary share
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Shanghai Pudong Development Bank Co., Ltd. }

,QYHVFR *UHDW :DOO 1HZ (Q
Securities Investment Fund

RMB-
HUJ\ , ®,a88,86% U\ 6 W Rdehbminated 6,086,362
ordinary share

Affiliates or concert parties among the
shareholders stated above

1. As of March 31, 2024, the following entities in top
shareholders of the Company constituted person acting in co
Shenzhen Appotronics Holdings Limited 6 KHQ]JKHQ <
Industrial Investment Consulting Partnership (LP), Shen:
Appotronics Daye Investment Partnership (LP), Shenz
Appotronics Hongye Investment Partnership (LP), Shen;
Jinleijing Investment Limited Partnership (LP), and Shenz
Appotronics Chengye Consulting Partnership (LP).

([FHSW IRU WKH DERY H whetherCthéid ag
affiliates or concert parties as defined in thdministrative
Measures for the Acquisition of the Listed Companies among other
shareholders.

Description of margin trading, short selling, and
refinancing involving top 10 shareholdersiaop
10 holders of nomestricted shares (if any)

189

Lending of shares in refinancing businesses by shareholders holding over 5% shares, top 10

shareholders, and top 10 holders of tradable shares

‘' $SSOLHDEG®H

Change from the prior period due to lending/payback in refinancing businesses by top 10 shareholders

and top 10 holders of tradable shares
‘ $SSOLHDEGH

lll. Other events

Other important information about the business operation of the Company during the reporting period

requesting the attention of investors

¥ $SSOLFDEBOH

As of the end of the reporting period, the Company, as the patentee, is involved in 3 cases of petition
IRU LQYDOLGDWLRQ EURXJKW WR &KLQD 1DWLRQDO ,QWHOOHFW)>

involved are “a multcolor lighting apparatus using moving tigan plate containing wavelength
conversion material” (patent number: ZL200880107739.5), “a phodyasad light source structure for
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Financial statements

(I

Consolidated Balance Sheet
March 31, 2024

Preparedy: Appotronics Corporation Limited

In RMB

Audit type: Unaudited

Item

March 31, 2024

December 31, 2023

Current Assets

Cash and bank balances

1,295,107,682.52

1,386,828,549.06

Balances with clearing agencies

institutions

Placements with banks anther financial

Held-for-trading financial assets

558,813,500.0(

514,010,000.0(

Derivative financial assets

I1RWHV UHFHLYDEOH

8,245,476.89

8,951,308.71

Accounts receivable

191,013,153.4¢

180,290,007.9¢

Receivables financing

16,591,500.0(

11,387,400.00

Prepayments

28,570,676.82

35,112,661.82

Premiums receivable

Amounts receivable under reinsurance contrg

cts

Reinsurer’s share of insurance contract reseryves

Other receivables

29,778,482.53

30,698,687.55

Where: Interest receivable

Dividend receivable

14,048,100.00

14,023,746.0C

agreements

Financial assets purchased under resale

Inventories

654,148,641.74

656,346,799.67

Where: Data resources

Contract assets

1,711,165.29

1,664,740.29

Assets held for sale

1 R Qurrent assets due within one year

50,927,102.99

41,997,218.73

Other current assets

50,114,834.0¢

48,417,270.11

Total current assets

2,885,022,216.3]

2,915,704,643.84

1 R-QurrentAssets:

Loans and advances

Debt investments

Other debt investments

Long+term accounts receivable

28,406,241.84

26,000,543.13

Longterm equity investment

145,151,087.41

144,726,776.43

Investment in other equity instruments

7,075,419.38

7,075,419.38

Other norcurrent financial assets

Investment property

Fixed assets

309,024,900.37

336,276,793.84
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Construction in progress 357,640,176.24 347,777,138.8¢
Productive biological assets

Oil and gas assets

Rightof-use assets 36,008,298.71 40,016,903.67
Intangible assets 278,522,539.37 281,961,046.22
Where: Data resources

Development expenditure

Where: Data resources

Goodwill

Longterm prepaid expenses 4,918,272.93 6,318,145.33
Deferred tax assets 76,795,766.21 85,364,732.19
Other noneurrent assets 39,051,873.00 29,348,748.27
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| Insurance contract reserves
Long-term borrowings 400,007,155.62 370,649,631.22
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Consolidated Income Statement
For the period from January to March 2024

Prepared by: Appotronics Corporation Limited
In RMB Audit type: Unaudited

e The First Quarter The First
in 2024 Quarter in 2023

I. Total operating income 445,039,193.21 459,012,885.14
Where: Operating income 445,039,193.21 459,012,885.14

Interest income

Premiums earned

Fee and commission income
Il. Total operating costs 436,256,932.5( 467,714,458.54
Where: Operating costs 300,684,484.79 296,672,965.87

Interest expenses

Fee and commission expenses

Surrenders

Claims and policyholder benefits (net of amounts
recoverable from reinsurers)
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[ll. Operating profit (loss is indicated by} 54,595,615.97 7,908,446.65
$G G Dperting income 15,252.07 311,999.47
/HVV -dpRer@ting expenses 367,856.76 118,694.04

IV. Total profits (totallosses are indicated by'y 54,243,011.2¢ 8,101,752.08
Less: Income tax expenses 12,901,079.1¢ 9,404,199.18

9 1HW SURILWV QHW ORVVHV DUH I 41,341,932.09 -1,302,447.1Q

(I) Categorized by the continuity of operation

1 Hrdfits from continuing operations (net losses are 41,341,932.09 -1,302,447.10

indicated by =)

1HW SURILWYV IURP GLVFRQWLQ
indicated by =)

(II) Categorized by the ownership

1HW SURILWYV attributable to shareholders ¢
company (net losses are indicated BY “

nf the pddeB93,331.11

13,654,664.95

2. Profits or losses attributable to minority shareholders -3,201,399.02 -14,957,112.05
(net losses are indicated by)*
VI. Other comprehensive income, net of tax 423,343.93 421,940.06
(I) Other comprehensive income that can be attributable tp 318,931.77 -112,844.24
owners of the parent company, net of tax
1. Other comprehensive income thahnot be reclassified
subsequently to profit or loss
(1) Changes from remeasurement of defined benefit plans
(2) Other comprehensive income that cannot be reclassifi
profit or loss under the equity method
(3) Changes in fair value of investmts in other equity
instruments
(4) Changes in fair value of enterprises’ own credit risks
2. Other comprehensive income that will be reclassified tq 318,931.77 -112,844.24
profit or loss
(1) Other comprehensive income that willreelassified to 4,433,259.00
profit or loss under the equity method
(2) Changes in fair value of other debt investments
(3) Amount of financial assets reclassified to other
comprehensive income
(4) Provision for credit impairment of other debt investments
(5) Reserve for cash flow hedges
([FKDQJH GLIITHUHQFHYVY RQ WUDQVODWURMILIRT | L ABLHAQTE
statements denominated in foreign currencies
(7) Others
(I1) Other comprehensive income that can be attributable to 104,412.16 534,784.30
minority shareholders, net of tax
VII. Total comprehensive income 41,765,276.0Z -880,507.04
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(I) Total comprehensive income that can be attributable tq 44,862,262.84 13,541,820.71
owners of the parent company
(I1) Total comprehensive income that can be attributable tp -3,096,986.89  -14,422,327.75

minority shareholders

9,,, (DUQLQJV SHU VKDUH

(I) Basic earnings per share (RMB/share) 0.10 0.03

(1) Diluted earnings per share (RMB/share) 0.10 0.03

In the event of business combinations involving enterprises under common control, the net profits realized
prior to the combination by the party being absorbed is: RMB 0, and the net profits realized in the last
period by the party beingpbsorbed is: RMB 0.

Principal of the Company Person in Charge of the Person in Charge of the
Accounting Work Accounting Body:
/I, <L :$1* <LQJ[LD :$1* <LQJ[LD
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Consolidated Cash

Flow Statement

For the period from January to March 2024

Prepared by: Appotronics Corporation Limited

In RMB Audit type: Unaudited
Item The First Quarterin | The First Quarter
2024 in 2023

I. Cash Flows from Operating Activities

Cash receipts from the sale of goods and the renderi
services

458,063,284.64

554,311,050.64

1HW LQFUHDVH LQ FXVWRPHU GHSRVLWY DQG|GHSRVLWYV I
banks and other financial institutions

1HW LQFUHDVH LQ ORDQV IURP

1HW LQFUHDVH LQ WDNLQJ IURP EDQNV DQG RWKHU ILQDQ
institutions

Cash receipts from premiums under direct insurance
contracts

1HW FDVK UHFHLSWYVY IURP UHLQVXUDQFH EXVILQHVYV

1HW FDVK UHFHLSWYV IURP SROL
investment contract liabilities

Cash receipts from interest, fees and commissions

1HW LQFUHDVH LQ WDNLQJ IURPR EDQNV

1HW LQFUHDVH LQ ILQDQFLDO DVVHWY VROG XQGHU UHSXU
arrangements

1HW FDVK UHFHLYHG IURP VHFXULWLHY WUDGLQJ DIJHQFLH}V

Receipts of tax refunds 3,613,547.07 1,723,533.49

Other cash receipts related to operating activities 17,358,037.32 33,315,025.44

Subtotal of cash inflows from operating activities 479,034,869.0§ 589,349,609.57

Cash payments for goods purchased and services 247,377,326.7" 404,270,221.2¢
received

1HW LQFUHDVH LQ ORDQYV and advances to customers

1HW LQFUHDVH LQ EDODQFH ZLWK WKH FHQWUDO EDQN DQ

from banks and other financial institutions

Cash payments for claims and policyholders’ benefitg
under direct insurance contracts

1IHW LQFUHDVH L (hbaSks &nH bitikeH Q W \/
financial institutions

Cash payments for interest, fees and commissions

Cash payments for insurance policyholder dividends

Cash payments to and on behalf of employees

135,358,112.47

15/ 17

136,748,077.35

JRP

~FLDO

FKDVH

G GXH



o APPCTTE T

The First Quarter Report in 2024

[I. Cash Flows from Investing Activities

Cash receipts from disposals and recovery of
investments

316,950,000.0(¢

390,000,000.0(¢

Cash receipts from investment income 15,474,786.27 2,405,845.55
1HW FDVK UHFHLSWYV IURP disposals of fixed assets
43,545.13 5,500.00

intangible assets and other letggm assets

1HW FDVK UHFHLSWYVY IURP GLVS
other business units

RVDOV RI VXE

VLGLDULHV D

Other cash receipts related to investing activities

Subtotal of cash inflowBom investing activities

332,468,331.4(

392,411,345.55

Cash payments to acquire or construct fixed assets,
intangible assets and other lotegm assets

24,423,820.06

18,023,943.37

Cash payments to acquire investments

335,000,001.0(¢

395,000,000.0(

1 H Nérdase in pledged loans receivables

1HW FDVK SD\PHQWYV IRU DFTXL
other business units

Other cash payments related to investing activities

1,361,661.36

Subtotal of cash outflows from investing activities

360,785,482.44

413,023,943.37

1HW FDVK IORHNg actMRi€s LQY HV

-28,317,151.07

-20,612,597.84

[ll. Cash Flows from Financing Activities:

Cash receipts from capital contributions

7,327,467.64

Where: Cash receipts from capital contributions from
minority shareholders of subsidiaries

Cash receipts from borrowings

41,923,143.2¢

265,000,000.0(

Other cash receipts related to financing activities

Subtotal of cash inflows from financing activities 49,250,610.93 265,000,000.0(
Cash repayments of borrowings 73,550,000.00 60,700,002.00
Cash payments for distribution of dividends or profits|or 5,755,799.95 6,782,419.71

settlement of interest expenses
Where: Payments for distribution of dividends or prof
to minaity shareholders of subsidiaries
Other cash payments related to financing activities 51,446,720.89 7,697,165.45

Subtotal of cash outflows from financing activities

130,752,520.84

75,179,587.16

1HW FDVK IORZV IURP ILQDQH

-81,501,909.91

189,820,412.84

IV. Effect of Foreign Exchange Rate Changes on Cash
and Cash Equivalents

652,614.64

-5,331,963.01]

V. Net Increase in Cash and Cash Equivalents

-96,941,653.34

127,544,761.33

Add: Opening balance of cash and caghivalents

1,297,848,895.71

1,254,582,403.1:

VI. Closing Balance of Cash and Cash Equivalents

1,200,907,242.41

1,382,127,164.41

Principal of the Company

/, <L

Person in Charge of the
Accounting Work
:$1* <LQJ[LD

16/ 17
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The first implementation of new accounting standards or standard interpretations from 2024 onwards that
involves adjusting the financial statements at the beginning of the year in which they were first
implemented

" $SSOLHDEG®H

Be it hereby announced.

Board of Directors of Appotronics Corporation Limited

April 25, 2024
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